
PIMCO Private Diversified Lending Fund
The PIMCO Private Diversified Lending Fund is a highly-diversified private lending strategy 

that seeks to provide attractive income-driven returns by primarily investing in privately-

originated, performing credit assets across the residential, commercial, specialty finance and 

corporate sectors.

FUND CHARACTERISTICS

Investment Objective The Fund acts as a feeder fund into the PIMCO Private Diversified Lending Fund (Master Fund). The Master 

Fund invests into two underlying portfolios – the PIMCO Private Diversified Lending Fund Private Sleeve (PDLF 

Private Sleeve) and the Liquidity Sleeve Assets being the GIS Income Fund (Income Fund) and the GIS US 

Short Term Fund (Short Term Fund).

The overall objective of the Fund is to deliver an attractive level of income (target distribution rate of 6-9% p.a.) 

and capital appreciation to achieve a targeted annual net rate of return of 7-9% of NAV of the Master Fund after 

all other expenses by primarily investing in privately-originated, performing credit assets across the residential, 

commercial, specialty finance and corporate sectors.

APIR Code PIC2634AU

Minimum Initial1 Investment AUD 200,000 for a direct investor

The minimum investment amount that a platform operator imposes on an indirect investor may vary.

Platform Availability BT Panorama | HUB24 | Macquarie Wrap | netwealth | PowerWrap/Praemium 

Distributions Targets a 6-9% distribution paid monthly (within 50 days following month end).

Management Fee2 Indicative fee: 1.00% of the NAV of the Fund.

Performance Fee 12.5% of the increase in the NAV of the Fund if it equals or exceeds the hurdle return rate of 5%.

Fund Admin Costs 0.40% p.a.

Buy/Sell Spread Nil

Inception Date (Master Fund) 1 February 2022 

Applications (at NAV) Monthly (cut-off date for applications each month is 9 business days prior to month end).

Redemptions (at NAV)** Quarterly, as at the last business day of March, June, September, December (with 36 days’ notice) subject to 

5% withdrawal limitation (see the IM for more information). The Fund applies a 12 month-lock up period to each 

investor in the Fund, from the first date of their investment.

Hedged back to AUD Fund returns will be hedged back to AUD.

Seek Resilient Credit

Profiles 

Focused on senior 

secured, floating rate 

assets 

Seek Income

Generation

6-9% p.a. target

distribution yield*

Complementary Return 

Potential

Access to a broad, 

diversifying, multi-sector 

opportunity set

Efficient Core

Portfolio Allocation

5% of NAV available 

for quarterly redemption
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The Target return is not a guarantee, projection or prediction and is not indicative of future results of the Fund. There can be no assurance that 

the Fund will achieve the return objective and actual results may vary significantly.



ACCESS TO A BROAD, DIVERSIFYING, MULTI-SECTOR OPPORTUNITY SET

A diversified approach to private lending leveraging PIMCO’s platform to source opportunities with 

attractive risk-adjusted yields

PIMCO PRIVATE DIVERSIFIED LENDING FUND

 

GIS Income 

Fund, 20-30% 

exposure

Portfolio Breakdown

Consumer credit examples include credit card receivables, student loans and marketplace loans. Asset lending examples include auto loans, aviation finance 

and equipment loans. Niche sector examples include insurance related loans, SME lending and post settlement litigation finance. 

SEEK RESILIENT CREDIT PROFILES

Targets assets with structural protections that resilient during periods of volatility

Source: PIMCO | For illustrative purposes only. The views and expectations expressed are those of PIMCO. There can be no assurance that the themes outlined above 

will produce the desired results or achieve any particular level of return.  An investment in any PIMCO managed fund entails a high degree of risk and investors 

could lose all or a portion of their investment. Statements concerning financial market trends are based on current market conditions, which will fluctuate. There can be 

no guarantee that the trends mentioned will continue. Portfolio structure is subject to change without notice and may not be representative of current or future allocations. 

Example Borrowers
Individuals with 

prime credit scores

Well-capitalised 

sponsor

Individuals, lessors 

and institutions

High quality 

businesses

Senior Secured Predominantly Predominantly Mixed Predominantly

Example Collateral 

Types
Housing Commercial property

Planes, equipment 

etc
Cash flow

Example Deals

Acquire mortgages to 

self-employed 

borrowers

Buy loans secured by 

hotels

Create a new aircraft 

leasing portfolio

Offer capital 

solutions to middle 

market firms

Other Protections

• Set underwriting 

criteria

• Amortisation

• Negotiate 

covenants

• Prepayment 

protection

• Short duration

• Amortisation

• Negotiable 

covenants

• Prepayment 

protection

Residential Commercial Specialty Corporate

Credit underwriting with a focus on structural seniority and strong asset coverage can help 

provide downside mitigation.

PDLF Private 

Sleeve, 70-80% 

exposure
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WHY PIMCO

PIMCO’s credit platform offers deep resources and decades of experience investing seamlessly across 

public and private markets. Over its 50+ year history, PIMCO has navigated cycles through an investment 

process informed by time-tested macro insights that guide a bottom-up focus. A global leader in active 

fixed income, PIMCO has developed extensive proprietary origination channels and a robust network of 

relationships with key market players – offering investors a distinct edge in private credit.  

LEVERAGE PIMCO’S 

DEEP EXPERTISE

PIMCO has managed alternative credit and private 

strategies since 2007 and has over US$200bn in

alternative and private assets (as at 30 September 2025)

SIGNIFICANT 

RESOURCES AND 

SCALE

50+ Hedge Fund portfolio managers, 130+ Private 

portfolio managers, 275+ Real Estate Specialists 

dedicated to uncovering opportunities for our clients

DISCIPLINED 

APPROACH TO 

INVESTING

A time-tested approach to risk management that focuses 

on capacity management and risk-adjusted returns
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PIMCO PRIVATE DIVERSIFIED LENDING FUND

For use by wholesale clients only (such as licensed financial advisers). This document must not be passed on or distributed to any retail clients within the meaning of the Corporations Act 2001 (Cth).

PIMCO as a general matter provides services to qualified institutions, financial intermediaries and institutional investors. This is not an offer to any person in any jurisdiction where unlawful or unauthorized. 

Past performance is not a reliable indicator of future results. Interests in any PIMCO fund mentioned in this publication are issued by PIMCO Australia Management Limited ABN 37 611 709 507, 

AFSL 487 505 of which PIMCO Australia Pty Ltd ABN 54 084 280 508, AFSL 246 862 is the investment manager (together PIMCO Australia). This publication has been prepared without taking into 

account the objectives, financial situation or needs of investors. Before making an investment decision investors should obtain professional advice and consider whether the information contained 

herein is appropriate having regard to their objectives, financial situation and needs. Investors should obtain a copy of the Information Memorandum (IM) and consider the IM before making any 

decision about whether to acquire an interest in the fund mentioned in this publication. This publication may include economic and market commentaries based on proprietary research, which are for 

general information only. PIMCO Australia believes the information contained in this publication to be reliable, however its accuracy, reliability or completeness is not guaranteed. Any opinions or 

forecasts reflect the judgment and assumptions of PIMCO Australia on the basis of information at the date of publication and may later change without notice. These should not be taken as a 

recommendation of any particular security, strategy or investment product. All investments carry risk and may lose value. To the maximum extent permitted by law, PIMCO Australia and each of their 

directors, employees, agents, representatives and advisers disclaim all liability to any person for any loss arising, directly or indirectly, from the information in this publication. No part of this 

publication may be reproduced in any form, or referred to in any other publication, without express written permission of PIMCO Australia. PIMCO is a trademark of Allianz Asset Management of 

America LLC in the United States and throughout the world. © PIMCO, 2026.

To the extent this publication includes references to Pacific Investment Management Co LLC (PIMCO LLC) and/or any information regarding funds issued by PIMCO LLC and/or its associates, such 

references are to PIMCO LLC (and/or it associates, as the context requires) as the investment manager of the fund, and not as the issuer of the fund. PIMCO LLC is exempt from the requirement 

to hold an Australian financial services licence under the Corporations Act 2001. PIMCO LLC is regulated by the Securities and Exchange Commission under US law, which differ from 
Australian law. PIMCO LLC is only authorised to provide financial services to wholesale clients in Australia. 

There is no guarantee that any particular rates or returns referenced in this publication will be achieved.

The Target return is not a guarantee, projection or prediction and is not indicative of future results of the Fund. There can be no assurance that the Fund will achieve the return objective 

and actual results may vary significantly. 

* The target returns are net of fees and expenses. The return and distribution level is targeted over a full economic/credit cycle. | Note: The above represents a high level summary of 

certain Fund terms that have been simplified for illustrative purposes It is not complete and may change at any time without notice. Please refer to the Fund’s legal documents, which will 

prevail in the event of any conflict with the above terms.

** Redemptions are available only after the 12-month lock-up
1 The Trustee may alter the minimum amounts specified at any time without prior notice to investors. The Trustee may, in its discretion, accept lower initial or additional investment or redemption 

amounts from eligible investors.
2 Management fees and costs include any Trustee fees, the Management Fees, Administration Fees and estimated expense recoveries payable out of the Fund, Master Fund or the PDLF Sleeves.

FOR ADVISER USE ONLY

Research House Disclaimer

The rating issued October 2025 for PIC2634AU is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only, and have been prepared 

without taking account of your objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before 

investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future performance. Ratings are subject to change without 

notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and to access the full 

report. © 2026 Lonsec. All rights reserved. 

CMR2026-0309-5276574 

Any investment decision must be based only on the Fund’s private placement memorandum, limited partnership agreement, and other definitive legal documents (the “Documents”), 

which shall govern in the event of any conflict with the information contained herein. You must rely only on the information in the Documents in making any decision to invest.

The information contained herein is being furnished to you solely for the purpose of giving you a preliminary indication of the strategy and structure of the Fund and is not to be used for 

any other purpose or made available to anyone not directly concerned with your evaluation of the possibility of requesting further information regarding an investment in such Fund. The 

Fund information set forth herein is not and does not purport to be complete, and is qualified by and subject to the relevant Fund’s Documents. If you express an interest in investing in a 

Fund, any offer will be made by, and you will be provided with, the Documents. 

The foregoing is only a description of certain key risks, and is not a complete enumeration of all risks to which a Fund will be subject. Each Fund will be subject to numerous other risks 

not described herein. Prospective investors must carefully review the Documents (including, without limitation, the risk factors contained in the Fund’s private placement memorandum) 

prior to making any investment decision. 

A purchase of interests in any Fund involves a high degree of risk that each prospective investor must carefully consider prior to making such an investment. Investors should thoroughly 

review the investment considerations and risk factors section of a Fund’s private placement memorandum for a more complete description of these risks. Prospective investors are 

advised that investment in a Fund is appropriate only for persons of adequate financial means who have no need for liquidity with respect to their investment and who can bear the 

economic risk, including the possible complete loss, of their investment.

The investment example referenced is presented for illustrative purposes only, as a general example of the type of investment that may be or has been acquired by the Fund, as well as 

PIMCO’s capabilities in sourcing, modeling and managing such investments (which may evolve over time).  There can be no guarantee that PIMCO will have or continue to have access 

to comparable investments, or that PIMCO will utilize similar strategies or techniques. In addition, specific investments in the asset classes described herein may have materially different 

performance and other characteristics than those described in these examples. 

There is no guarantee that these investment strategies will work under all market conditions or are appropriate for all investors and each investor should evaluate their ability to invest 

long-term, especially during periods of downturn in the market. No representation is being made that any account, product, or strategy will or is likely to achieve profits, losses, or results 

similar to those shown.

The Target Return is not a guarantee, projection or prediction of future results. Actual results may vary significantly from the Target Return. Even if the Target Return is met, actual returns 

to investors will be lower due to expenses, taxes, structuring considerations and other factors. There are, however, numerous assumptions that factor into the Target Return that may not 

be consistent with future market conditions. No representation or warranty is made as to the reasonableness of the assumptions made or that all assumptions used in calculating the 

Target Return have been stated or fully considered. Actual results and events may differ significantly from the assumptions and estimates on which the Target Return is based. The 

information provided in this report is for current investors of the private fund only. All $ amounts referenced are in USD and source citations are PIMCO unless stated otherwise. 

Statements concerning financial market trends are based on current market conditions, which will fluctuate. There is no guarantee that these investment strategies will work under all 

market conditions or are appropriate for all investors and each investor should evaluate their ability to invest for the long-term, especially during periods of downturn in the market. Outlook 

and strategies are subject to change without notice. We believe the information provided here is reliable, but do not warrant its accuracy or completeness.

This material and the information contained herein does not constitute and is not intended to constitute an offer of securities and accordingly should not be construed as such. The Fund and any other 

products or services referenced in this material may not be licensed in all jurisdictions, and unless otherwise indicated, no regulator or government authority has reviewed this document or the merits 

of the products and services referenced herein. This material and the information contained herein has been made available in accordance with the restrictions and/or limitations implemented by any 

applicable laws and regulations. 

This material is provided on a confidential basis for informational purposes only and may not be reproduced in any form. The Fund’s portfolio composition presented herein is as of the specified 

reference date, and is subject to change over time. The Fund may invest in assets not presently held or referred to herein in the future. In addition, the actual realized return on unrealized investments 

will depend on, among other factors, future operating results, interest rates, economic and market conditions and the value of the underlying assets at the time of disposition, as well as any related 

transaction costs and the timing and manner of disposition.
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