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PIMCO Short Term Active Yield Active ETF

A high quality, low-duration, reliable income solution Ticker: EARN

WHY INVEST IN THE FUND

Diversification

opportunities.

The Fund features a well-diversified portfolio of investment-grade securities, strategically
allocated primarily to Australian fixed interest securities, along with high-quality global
fixed income investments to diversify income and mitigate risk, while enhancing yield

increase in risk.

Capital preservation, liquidity and enhanced returns

The Fund is designed to provide clients with capital preservation, daily liquidity and
stronger return potential relative to traditional cash investments, in exchange for a modest

Targets monthly distributions

The Fund seeks to provide an attractive monthly income distribution as a key driver of
total returns over time. It offers the flexibility to invest across Australian and global bond
markets, focusing on the most attractive short-term opportunities worldwide while
maintaining a low risk profile.

KEY FUND INFORMATION

Fund Objective

Primary Benchmark
Distribution Frequency
Annual Management Fee*
APIR Code

Stock Code

Primary Listing Exchange

A company of Allianz ()

To achieve maximum total return by investing in fixed interest
assets predominantly denominated in Australian currencies,
provide daily liquidity and to seek to preserve capital through
prudent investment management.

Australian RBA cash rate index
Monthly

0.29%

PIC7002AU

EARN

ASX
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Role in a portfolio

YIELD ADVANTAGE IN A SHORTER DURATION

Short-term fixed income offers elevated starting yields while limiting exposure to interest rate volatility. This makes it
a compelling allocation for investors seeking income efficiency without extending into longer-duration risk.

AGILITY IN CREDIT AND LIQUIDITY POSITIONING

Short-term strategies allow active managers to swiftly adjust to changing credit conditions and liquidity dynamics.
This flexibility supports tactical portfolio positioning through evolving macroeconomic cycles.

RATINGS

Rating assigned November 2025

Please refer to relevant research house disclaimer to
RECOMMENDED obtain further information about the meaning of the

rating and the rating scale. Rating is only one factor to

be taken into account when deciding whether to invest.

SHORT-TERM STRATEGIES CAN HELP INVESTORS SOLVE MULTIPLE CHALLENGES

Seek to offer attractive
yield for a modest increase
in risk

Potential return

Money Market
Funds

Traditional

Savings
Deposits

Short-Term Strategies
1

PIMCO Short
Term Active

Yield Fund

Low Duration Strategies

PIMCO Australian|

Low Duration
Bond Fund

Potential risk

PIMCO

Intermediate

Fixed Income

Aim to reduce market risk
and hedge against rising
rates
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The Fund complements our existing range of fixed income products by providing a targeted solution for investors

solutions, offering a balance of yield and risk management in the current ‘high for longer’ market environment.

G G seeking short-duration exposure. It fits strategically between our traditional bond funds and cash management

— Adam Bowe, Head of Australia Portfolio Management

OUR EXPERTISE — PORTFOLIO MANAGEMENT TEAM

Adam Bowe

Head of Australia Portfolio Management
23 years investment experience

Aaditya Thakur
Portfolio Manager, Australia and Global
19 years investment experience

FOR ADVISER USE ONLY



PIMCO SHORT TERM ACTIVE YIELD ACTIVE ETF P I M C O

Sydney
PIMCO Australia Management Ltd, ABN 37 611 709 507, AFS Licence 487 505
Level 19, 5 Martin Place, Sydney, NSW 2000 61 2 9279 1771

pimco.com/au

To learn more about PIMCO please contact your Account Manager.
PIMCO Global Wealth Management, Australia

David Orazio Kanish Chugh James Maunsell Lachlan Pullar

Head of Distribution Head of ETF Sales Account Manager Account Manager

+61 405 570 310 +61 455 475 801 +61 434 186 384 +61 466 472 494
david.orazio@pimco.com  kanish.chugh@pimco.com james.maunsell@pimco.com lachlan.pullar@pimco.com
Tim Dowling Isaac Zhong Jennifer Qu

Account Manager Account Manager Account Manager

+61 448 907 080 +61 448 602 743 +61 423 044 524

tim.dowling@pimco.com  isaac.zhong@pimco.com jennifer.qu@pimco.com

This publication is intended to be general information for wholesale clients only within the meaning of the Corporations Act 2001 (Cth). This publication must not be distributed to,
passed on to, or made available to any retail client within the meaning of the Corporations Act 2001 (Cth).

This publication contains general information only and has been prepared without taking into account the objectives, financial situation or needs of investors. Because of this, before
acting on any information in this publication investors should obtain professional advice (including, if applicable, from a financial adviser) and consider whether the information is
appropriate having regard to their objectives, financial situation and needs. Investors should obtain a copy of the Product Disclosure Statement (PDS) relating to the product and consider
the PDS before making any decision about whether to acquire an interest in any PIMCO fund mentioned in this publication. PIMCO Australia has determined the target market for this
product which is set out in the target market determination (TMD) published on our website. The current PDS and TMD can be obtained via www.pimco.com/au/

Past performance is not a reliable indicator of future results. This publication is issued by PIMCO Australia Pty Ltd ABN 54 084 280 508, AFSL 246 862. Interests in any PIMCO fund
mentioned in this publication are issued by PIMCO Australia Management Limited ABN 37 611 709 507, AFSL 487 505 of which PIMCO Australia Pty Ltd is the investment manager
(together PIMCO Australia). Investment management products and services offered by PIMCO Australia are offered only to persons within Australia, and are not available to persons
where provision of such products or services is unlawful or unauthorised.

This publication may include economic and market commentaries based on proprietary research, which are for general information only. PIMCO Australia believes the information
contained in this publication to be reliable, however its accuracy, reliability or completeness is not guaranteed. Any opinions, estimates or forecasts reflect the judgment and assumptions
of PIMCO Australia based on information at the date of publication and may later change without notice. No representation, assurance, or guarantee is given that any opinions, estimates
or forecasts will materialise or investments will provide any level of returns. This publication should not be taken as a recommendation of any particular security, strategy or investment
product. All investments carry risk and may lose some or all of its value. To the maximum extent permitted by law, PIMCO Australia and each of their directors, employees, agents,
representatives and advisers disclaim all liability to any person for any loss arising, directly or indirectly, from the information in this publication. No part of this publication may be
reproduced in any form, or referred to in any other publication, without express written permission of PIMCO Australia. PIMCO is a trademark of Allianz Asset Management of America
LLC in the United States and throughout the world. © PIMCO, 2026.

To the extent this publication includes references to Pacific Investment Management Co LLC (PIMCO LLC) and/or any information regarding funds issued by PIMCO LLC and/or its
associates, such references are to PIMCO LLC (and/or it associates, as the context requires) as the investment manager of the fund, and not as the issuer of the fund. PIMCO LLC is
exempt from the requirement to hold an Australian financial services licence under the Corporations Act 2001. PIMCO LLC is regulated by the Securities and Exchange
Commission under US law, which differ from Australian law. PIMCO LLC is only authorised to provide financial services to wholesale clients in Australia.

*Research House Disclaimers

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned November 2025) referred to in this piece is limited to “General Advice” (s766B
Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual, including target
markets of financial products, where applicable, and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant
product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own
objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product
Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related party to
conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at Fund
Research Regulatory Guidelines (https://www.zenithpartners.com.au/our-solutions/investment-research/fund-research-requlatory-guidelines/). This report is intended for AFSL holders or
their authorised representatives, by accessing this report you are confirming that you either hold an AFSL or are an authorised representative.
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