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Four Investment
Opportunities for

Staying Ahead in 2026

Explore opportunities across equities, bonds, credit,
and commodities that have the potential to offer
investors resilience and diversification.

INVESTMENT THEME

Equities:
Expensive on the surface,
value beneath

Cash is not a strategy:
The case for fixed income

All that glitters:
Gold, crypto, and the
search for real assets

Credit markets:
Risks and rewards along
the credit continuum

OUTLOOK

Tech stocks have led recent gains,

but value opportunities remain
in overlooked sectors as well as
global markets.

Falling cash yields may make
bonds more attractive for income
and growth.

Gold's rally and the potential
resilience of real assets highlight
the need for diversified,
inflation-protected portfolios.

Tight credit spreads and rising
private market risks underscore
the need for disciplined credit
selection and compensation for
risk and illiquidity.

INVESTMENT

TAKEAWAY

Explore undervalued sectors
and attractively valued stocks
with robust balance sheets and
healthy growth.

Consider moving from cash to
high-quality bonds with 2- to
5-year maturities.

Consider diversified allocations
across gold and broad commodities
to enhance portfolio resilience and
inflation protection.

Take an active approach across
the public-private credit continuum
to balance liquidity and returns.
Seek strategies emphasizing
experienced managers and
disciplined underwriting.
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Past performance is not a guarantee or a reliable indicator of future results.

All investments contain risk and may lose value. Investing in the bond market

is subject to risks, including market, interest rate, issuer, credit, inflation risk,

and liquidity risk. The value of most bonds and bond strategies are impacted by
changes in interest rates. Bonds and bond strategies with longer durations tend
to be more sensitive and volatile than those with shorter durations; bond prices
generally fall as interest rates rise, and low interest rate environments increase
this risk. Reductions in bond counterparty capacity may contribute to decreased
market liquidity and increased price volatility. Bond investments may be worth
more or less than the original cost when redeemed. Equities may decline in value
due to both real and perceived general market, economic and industry conditions.
Commodities contain heightened risk, including market, political, regulatory and
natural conditions, and may not be appropriate for all investors.

Statements concerning financial market trends or portfolio strategies are based
on current market conditions, which will fluctuate. There is no guarantee that these
investment strategies will work under all market conditions or are appropriate for
allinvestors and each investor should evaluate their ability to invest for the long
term, especially during periods of downturn in the market. Investors should consult
their investment professional prior to making an investment decision. Outlook and
strategies are subject to change without notice.

This material contains the current opinions of the author and such opinions are
subject to change without notice. This material is distributed for informational
purposes only and should not be considered as investment advice or a
recommendation of any particular security, strategy or investment product.
Information contained herein has been obtained from sources believed to be
reliable, but not guaranteed.
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