P I M ' O PIMCO FUNDS - Capital Gains Dividend Distributions

For Shareholder Services Phone: 1.888.87.PIMCO (888.877.4626)

Key Dates

Record 12/11/2018

Ex-Dividend 12/12/2018

Dividend Reinvest 12/12/2018

Payable 12/12/2018

Short Term Long Term
Cap Gains Cap Gains
Fund Name Fund Class TA Number i Dividend Rate  Dividend Rate

PIMCO Al Asset All Authority Fund A 4019 72200Q232 PAUAX 0.00000 0.00000
PIMCO Al Asset All Authority Fund C 4219 72200Q216 PAUCX 0.00000 0.00000
PIMCO Al Asset All Authority Fund Inst 1860 72200Q182 PAUIX 0.00000 0.00000
PIMCO Al Asset All Authority Fund -3 2174 72202E518 PAUNX 0.00000 0.00000
PIMCO Al Asset All Authority Fund -2 1932 72201M438 PAUPX 0.00000 0.00000
PIMCO Al Asset Fund A 4018 72200Q711 PASAX 0.00000 0.00000
PIMCO Al Asset Fund C 4218 72200Q687 PASCX 0.00000 0.00000
PIMCO Al Asset Fund Inst 34 722005626 PAAIX 0.00000 0.00000
PIMCO Al Asset Fund Admin 588 722005618 PAALX 0.00000 0.00000
PIMCO Al Asset Fund R 4518 72201F789 PATRX 0.00000 0.00000
PIMCO Al Asset Fund -3 2175 72202E492 PAANX 0.00000 0.00000
PIMCO Al Asset Fund -2 1922 72201M867 PALPX 0.00000 0.00000
PIMCO California Intermediate Municipal Bond Fund A 4038 693389785 PCMBX 0.00000 0.00000
PIMCO California Intermediate Municipal Bond Fund C 4238 72201P332 PCFCX 0.00000 0.00000
PIMCO California Intermediate Municipal Bond Fund Inst 54 693389769 PCIMX 0.00000 0.00000
PIMCO California Intermediate Municipal Bond Fund I-2 1918 72201M859 PCIPX 0.00000 0.00000
PIMCO California Municipal Bond Fund A 6040 722010877 PCTTX 0.00000 0.00000
PIMCO California Municipal Bond Fund C 6240 72201U869 PCTGX 0.00000 0.00000
PIMCO California Municipal Bond Fund Inst 2062 72201U802 PCTIX 0.00000 0.00000
PIMCO California Municipal Bond Fund 1-2 2068 72201U885 PCTPX 0.00000 0.00000
PIMCO California Short Duration Municipal Income Fund A 4117 72201F649 PCDAX 0.00000 0.00000
PIMCO California Short Duration Municipal Income Fund Inst 1888 72201F656 PCDIX 0.00000 0.00000
PIMCO California Short Duration Municipal Income Fund 1-2 1929 72201M420 PCDPX 0.00000 0.00000
PIMCO CommoditiesPLUS® Strategy Fund A 6016 72201P159 PCLAX 0.00000 0.00000
PIMCO CommoditiesPLUS® Strategy Fund C 6216 72201P142 PCPCX 0.00000 0.00000
PIMCO CommoditiesPLUS® Strategy Fund Inst 1970 72201P175 PCLIX 0.00000 0.00000
PIMCO CommoditiesPLUS® Strategy Fund Admin 2104 72202E104 PCPSX 0.00000 0.00000
PIMCO CommoditiesPLUS® Strategy Fund -3 2176 72202E484 PCLNX 0.00000 0.00000
PIMCO CommoditiesPLUS® Strategy Fund 1-2 1980 72201P167 PCLPX 0.00000 0.00000
PIMCO CommodityRealReturn Strategy Fund® A 4049 722005584 PCRAX 0.00000 0.00000
PIMCO CommodityRealReturn Strategy Fund® C 4249 722005568 PCRCX 0.00000 0.00000
PIMCO CommodityRealReturn Strategy Fund® Inst 45 722005667 PCRIX 0.00000 0.00000
PIMCO CommodityRealReturn Strategy Fund® Admin 410 722005659 PCRRX 0.00000 0.00000
PIMCO CommodityRealReturn Strategy Fund® R 4549 72201P225 PCSRX 0.00000 0.00000
PIMCO CommodityRealReturn Strategy Fund® 1-3 2177 72202E476 PCRNX 0.00000 0.00000
PIMCO CommodityRealReturn Strategy Fund® -2 1921 72201M842 PCRPX 0.00000 0.00000
PIMCO Credit Opportunities Bond Fund A 6033 72201W451 PZCRX 0.00000 0.00000
PIMCO Credit Opportunities Bond Fund C 6233 72201W444 PCCRX 0.00000 0.00000
PIMCO Credit Opportunities Bond Fund Inst 2028 72201W394 PCARX 0.00000 0.00000
PIMCO Credit Opportunities Bond Fund -2 2030 72201W428 PPCRX 0.00000 0.00000
PIMCO Diversified Income Fund A 4033 72200Q661 PDVAX 0.00000 0.00000
PIMCO Diversified Income Fund C 4233 72200Q646 PDICX 0.00000 0.00000
PIMCO Diversified Income Fund Inst 106 693391880 PDIIX 0.00000 0.00000
PIMCO Diversified Income Fund Admin 406 72200Q570 PDAAX 0.00000 0.00000
PIMCO Diversified Income Fund -3 2178 72202E468 PDNIX 0.00000 0.00000
PIMCO Diversified Income Fund -2 1908 72201M826 PDVPX 0.00000 0.00000
PIMCO Dynamic Bond Fund A 4086 72201M479 PUBAX 0.00000 0.00000
PIMCO Dynamic Bond Fund C 4286 72201M297 PUBCX 0.00000 0.00000
PIMCO Dynamic Bond Fund Inst 1863 72201M487 PFIUX 0.00000 0.00000
PIMCO Dynamic Bond Fund R 4586 72201M289 PUBRX 0.00000 0.00000
PIMCO Dynamic Bond Fund I-3 2206 72202E179 PFNUX 0.00000 0.00000
PIMCO Dynamic Bond Fund 1-2 1931 72201M453 PUCPX 0.00000 0.00000
PIMCO Emerging Local Bond Fund A 4032 72201F425 PELAX 0.00000 0.00000
PIMCO Emerging Local Bond Fund C 4232 72201F391 PELCX 0.00000 0.00000
PIMCO Emerging Local Bond Fund Inst 332 72201F516 PELBX 0.00000 0.00000
PIMCO Emerging Local Bond Fund -3 2179 72202E450 PELNX 0.00000 0.00000
PIMCO Emerging Local Bond Fund -2 1930 72201M396 PELPX 0.00000 0.00000

Information Classification: Limited Access



PIMCO Emerging Markets Bond Fund
PIMCO Emerging Markets Bond Fund
PIMCO Emerging Markets Bond Fund
PIMCO Emerging Markets Bond Fund
PIMCO Emerging Markets Bond Fund

PIMCO Emerging Markets Corporate Bond Fund

PIMCO Emerging Markets Currency and Short-Term Investments Fund
PIMCO Emerging Markets Currency and Short-Term Investments Fund
PIMCO Emerging Markets Currency and Short-Term Investments Fund

PIMCO Emerging Markets Full Spectrum Bond Fund

PIMCO Extended Duration Fund
PIMCO Extended Duration Fund

PIMCO Global Advantage® Strategy Bond Fund
PIMCO Global Advantage® Strategy Bond Fund
PIMCO Global Advantage® Strategy Bond Fund

PIMCO Global Bond Opportunities Fund (U.S. Dollar-Hedged)
PIMCO Global Bond Opportunities Fund (U.S. Dollar-Hedged)
PIMCO Global Bond Opportunities Fund (U.S. Dollar-Hedged)
PIMCO Global Bond Opportunities Fund (U.S. Dollar-Hedged)
PIMCO Global Bond Opportunities Fund (U.S. Dollar-Hedged)

PIMCO Global Bond Opportunities Fund (Unhedged)
PIMCO Global Bond Opportunities Fund (Unhedged)
PIMCO Global Bond Opportunities Fund (Unhedged)

PIMCO Global Multi-Asset Fund
PIMCO Global Multi-Asset Fund
PIMCO Global Multi-Asset Fund
PIMCO Global Multi-Asset Fund

PIMCO GNMA and Government Securities Fund
PIMCO GNMA and Government Securities Fund
PIMCO GNMA and Government Securities Fund
PIMCO GNMA and Government Securities Fund

PIMCO Government Money Market Fund
PIMCO Government Money Market Fund
PIMCO Government Money Market Fund
PIMCO Government Money Market Fund
PIMCO Government Money Market Fund
PIMCO Government Money Market Fund

PIMCO High Yield Fund
PIMCO High Yield Fund
PIMCO High Yield Fund
PIMCO High Yield Fund
PIMCO High Yield Fund
PIMCO High Yield Fund
PIMCO High Yield Fund

PIMCO High Yield Municipal Bond Fund
PIMCO High Yield Municipal Bond Fund
PIMCO High Yield Municipal Bond Fund
PIMCO High Yield Municipal Bond Fund

PIMCO High Yield Spectrum Fund
PIMCO High Yield Spectrum Fund
PIMCO High Yield Spectrum Fund
PIMCO High Yield Spectrum Fund
PIMCO High Yield Spectrum Fund

PIMCO Income Fund
PIMCO Income Fund
PIMCO Income Fund
PIMCO Income Fund
PIMCO Income Fund
PIMCO Income Fund
PIMCO Income Fund

PIMCO Inflation Response Multi-Asset Fund

PIMCO Inflation Response Multi-Asset Fund
PIMCO Inflation Response Multi-Asset Fund
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2168
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2185
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4521
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1907

6034
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693391575
693391591

693391559
72202E443
72201M818

72201P522

72201F102
72201F409
72201M834

72201U562

72201F599
72201M388

72201M321
72201M446
72201P886

693390346
693390320
693390130
693390148
72201M750

72202G356
693390874
693390684

72201P407
72201P506
72201P100
72201P605

693391476
693391492
693391450
72201M743

72201P696
72201P688
72202E534
72202E526
72201P860
72201P795

693390379
693390353
693390841
693390650
72200Q794
72202E161
72201M735
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72201F524
72201F672
72201M727

72201W600
72201W709
72201W204
72202E419
72201W303

72201F474
72201F466
72201F490
72201F482
72201F441
72202E393
72201M719

72201W386
72201W337
72201W352

PAEMX
PEBCX
PEBIX
PEBNX
PEMPX

PEMIX

PLMAX
PLMIX
PLMPX

PFSIX

PEDIX
PEDPX

PGSAX
PSAIX
PGBPX

PAIIX

PCIIX
PGBIX
PGDAX
PGNPX

PAGPX
PIGLX
PADMX

PGMAX
PGMCX
PGAIX
PGAPX

PAGNX
PCGNX
PDMIX
PPGNX

AMAXX
AMGXX
PGYXX
PGOXX
PGFXX
PGPXX

PHDAX
PHDCX
PHIYX
PHYAX
PHYRX
PHNNX
PHLPX

PYMAX
PYMCX
PHMIX
PYMPX

PHSAX
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0.00000
0.00000
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0.00000
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0.00000
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0.00000
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PIMCO International Bond Fund (U.S. Dollar-Hedged)
PIMCO International Bond Fund (U.S. Dollar-Hedged)
PIMCO International Bond Fund (U.S. Dollar-Hedged)
PIMCO International Bond Fund (U.S. Dollar-Hedged)
PIMCO International Bond Fund (U.S. Dollar-Hedged)
PIMCO International Bond Fund (U.S. Dollar-Hedged)
PIMCO International Bond Fund (U.S. Dollar-Hedged)

PIMCO International Bond Fund (Unhedged)
PIMCO International Bond Fund (Unhedged)
PIMCO International Bond Fund (Unhedged)
PIMCO International Bond Fund (Unhedged)
PIMCO International Bond Fund (Unhedged)
PIMCO International Bond Fund (Unhedged)
PIMCO Investment Grade Credit Bond Fund
PIMCO Investment Grade Credit Bond Fund
PIMCO Investment Grade Credit Bond Fund
PIMCO Investment Grade Credit Bond Fund
PIMCO Investment Grade Credit Bond Fund
PIMCO Investment Grade Credit Bond Fund

PIMCO Long Duration Total Return Fund
PIMCO Long Duration Total Return Fund
PIMCO Long Duration Total Return Fund
PIMCO Long Duration Total Return Fund

PIMCO Long-Term Credit Bond Fund
PIMCO Long-Term Credit Bond Fund
PIMCO Long-Term Real Return Fund
PIMCO Long-Term Real Return Fund

PIMCO Long-Term U.S. Government Fund
PIMCO Long-Term U.S. Government Fund
PIMCO Long-Term U.S. Government Fund
PIMCO Long-Term U.S. Government Fund
PIMCO Long-Term U.S. Government Fund

PIMCO Low Duration ESG Fund
PIMCO Low Duration ESG Fund

PIMCO Low Duration Fund
PIMCO Low Duration Fund
PIMCO Low Duration Fund
PIMCO Low Duration Fund
PIMCO Low Duration Fund
PIMCO Low Duration Fund
PIMCO Low Duration Fund

PIMCO Low Duration Fund Il
PIMCO Low Duration Fund Il

PIMCO Low Duration Income Fund
PIMCO Low Duration Income Fund
PIMCO Low Duration Income Fund
PIMCO Low Duration Income Fund
PIMCO Low Duration Income Fund

PIMCO Moderate Duration Fund
PIMCO Moderate Duration Fund

PIMCO Mortgage Opportunities and Bond Fund
PIMCO Mortgage Opportunities and Bond Fund
PIMCO Mortgage Opportunities and Bond Fund
PIMCO Mortgage Opportunities and Bond Fund
PIMCO Mortgage Opportunities and Bond Fund

PIMCO Mortgage-Backed Securities Fund
PIMCO Mortgage-Backed Securities Fund
PIMCO Mortgage-Backed Securities Fund
PIMCO Mortgage-Backed Securities Fund
PIMCO Mortgage-Backed Securities Fund

PIMCO Multi-Strategy Alternative Fund
PIMCO Multi-Strategy Alternative Fund
PIMCO Multi-Strategy Alternative Fund

PIMCO Municipal Bond Fund
PIMCO Municipal Bond Fund
PIMCO Municipal Bond Fund
PIMCO Municipal Bond Fund
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8204
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4203
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4204
36
436
4504
2188
1901

107
407

4041
4241
1868
2189
1906

120
1962

6044
6244
2075
2190
2077

4014
4214
130
2191
1904

8011
2115
2114

4012
4212
40
1916

693391245
693391260
693390882
693390692
722000828
72202E435
72201M784

722005196
722005188
722005220
72201F771
72202E427
72201M776

722008307
722008406
722005816
722005592
72202E385
72201M685

72202G372
72202G364
72201F623
72201M362

72201P647
72201P621
72200Q505
72201W816

693391187
693391203
693390205
693390775
72201M677

693390858
72201W824

693390411
693390387
693390304
693390767
722000Q869
72202E377
72201M669

693390791
693390668

722005162
722005154
722005170
72202E369
72201M792

693390593
72201P233

72201U679
72201U661
72201U638
72202E351
72201U646

693391526
693391542
693391500
72202E344
72201M651

72202E799
72202E849
72202E831

693391617
693391633
693391658
72201M644

PFOAX
PFOCX
PFORX
PFRAX
PFRRX
PFONX
PFBPX

PFUAX
PFRCX
PFUIX

PFUUX
PFUNX
PFUPX

PBDAX
PBDCX
PIGIX
PGCAX
PCNNX
PBDPX

PLRAX
PLRCX
PLRIX
PLRPX

PTCIX
PLCPX
PRAIX
PRTPX

PFGAX
PFGCX
PGOVX
PLGBX
PLTPX

PLDIX
PLUPX

PTLAX
PTLCX
PTLDX
PLDAX
PLDRX
PTLNX
PLDPX

PLDTX
PDFAX

PFIAX
PENCX
PFIIX
PENIX
PFTPX

PMDRX
PMOPX

PMZAX
PMZCX
PMZIX

PMZNX
PMZPX

PMRAX
PMRCX
PTRIX
PSANX
PMRPX

PXAAX
PXAIX
PXAPX

PMLAX
PMLCX
PFMIX

PMUPX
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0.01713
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0.00000
0.00000
0.00000
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0.00000

0.00000
0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000

0.00000
0.00000
0.00000
0.00000

0.01113
0.01113
0.01113
0.01113
0.01113
0.01113
0.01113

0.04860
0.04860
0.04860
0.04860
0.04860
0.04860

0.01031
0.01031
0.01031
0.01031
0.01031
0.01031

0.06612
0.06612
0.06612
0.06612

0.11175
0.11175
0.00000
0.00000

0.01060
0.01060
0.01060
0.01060
0.01060

0.00000
0.00000

0.00000
0.00000
0.00000
0.00000
0.00000
0.00000
0.00000

0.00000
0.00000

0.00000
0.00000
0.00000
0.00000
0.00000

0.00000
0.00000

0.00000
0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000

0.00000
0.00000
0.00000
0.00000



PIMCO National Intermediate Municipal Bond Fund
PIMCO National Intermediate Municipal Bond Fund
PIMCO National Intermediate Municipal Bond Fund
PIMCO National Intermediate Municipal Bond Fund

PIMCO New York Municipal Bond Fund
PIMCO New York Municipal Bond Fund
PIMCO New York Municipal Bond Fund
PIMCO New York Municipal Bond Fund

PIMCO Preferred and Capital Securities Fund
PIMCO Preferred and Capital Securities Fund
PIMCO Preferred and Capital Securities Fund
PIMCO Preferred and Capital Securities Fund

PIMCO RAE Fundamental Advantage PLUS Fund
PIMCO RAE Fundamental Advantage PLUS Fund
PIMCO RAE Fundamental Advantage PLUS Fund

PIMCO RAE Low Volatility PLUS EMG Fund

PIMCO RAE Low Volatility PLUS Fund
PIMCO RAE Low Volatility PLUS Fund

PIMCO RAE Low Volatility PLUS International Fund
PIMCO RAE Low Volatility PLUS International Fund

PIMCO RAE PLUS EMG Fund
PIMCO RAE PLUS EMG Fund
PIMCO RAE PLUS EMG Fund
PIMCO RAE PLUS EMG Fund

PIMCO RAE PLUS Fund
PIMCO RAE PLUS Fund
PIMCO RAE PLUS Fund
PIMCO RAE PLUS Fund
PIMCO RAE PLUS Fund
PIMCO RAE PLUS Fund

PIMCO RAE PLUS International Fund
PIMCO RAE PLUS International Fund
PIMCO RAE PLUS International Fund

PIMCO RAE PLUS Small Fund
PIMCO RAE PLUS Small Fund
PIMCO RAE PLUS Small Fund
PIMCO RAE PLUS Small Fund

PIMCO RAE Worldwide Long/Short PLUS Fund

PIMCO Real Return Fund
PIMCO Real Return Fund
PIMCO Real Return Fund
PIMCO Real Return Fund
PIMCO Real Return Fund
PIMCO Real Return Fund
PIMCO Real Return Fund

PIMCO RealEstateRealReturn Strategy Fund
PIMCO RealEstateRealReturn Strategy Fund
PIMCO RealEstateRealReturn Strategy Fund
PIMCO RealEstateRealReturn Strategy Fund
PIMCO RealEstateRealReturn Strategy Fund

PIMCO REALPATH® 2020 Fund
PIMCO REALPATH® 2020 Fund
PIMCO REALPATH® 2020 Fund

PIMCO REALPATH® 2025 Fund
PIMCO REALPATH® 2025 Fund
PIMCO REALPATH® 2025 Fund

PIMCO REALPATH® 2030 Fund
PIMCO REALPATH® 2030 Fund
PIMCO REALPATH® 2030 Fund

PIMCO REALPATH® 2035 Fund
PIMCO REALPATH® 2035 Fund
PIMCO REALPATH® 2035 Fund

PIMCO REALPATH® 2040 Fund

PIMCO REALPATH® 2040 Fund
PIMCO REALPATH® 2040 Fund

Information Classification: Limited Access
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4210
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4261
347
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4077
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1976

6030
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4078
1895
1977

6031
2022
2023

4079
1896
1978

72201U307
72201U406
72201U109
72201U208

693389736
72201P340
693389710
72201M347

72202E666
72202E682
72202E336
72202E658

72201M164
72201F110
72201W105

72201U380

722010372
72201U331

722010273
722010281

72201U539
72201U521
72201M131
72201M115

72201F888
72201F870
72201F854
72201F839
72202E328
72201M768

72201W139
72201W667
722010232

72201U265
722010257
72201W675
722010224

72202E609

693391120
693391146
693391104
693391112
72200Q760
72202E310
72201M636

72200Q299
72200Q273
72200Q257
72202E294
72201M628

72201F235
72201F342
72201F284

72201W584
72201W535
72201W543

72201F227
72201F334
72201F276

72201W527
72201W469
72201W477

72201F219
72201F326
72201F268

PMNTX

PMNNX
PMNIX
PMNPX

PNYAX
PBFCX
PNYIX

PNYPX

PFANX
PFINX
PFNNX
PFPNX

PTFAX
PFATX
PFAPX

PLVLX

PXLVX
PILVX

PLVTX
PLVZX

PEFFX
PEFCX
PEFIX

PEFPX

PIXAX
PIXCX
PXTIX
PXTAX
PXTNX
PIXPX

PTSOX
PTSIX
PTIPX

PCFAX
PCFEX
PCFIX

PCCPX

PWLIX

PRTNX
PRTCX
PRRIX

PARRX
PRRRX
PRNPX
PRLPX

PETAX
PETCX
PRRSX
PNRNX
PETPX

PTYAX
PRWIX
PENAX

PENZX
PENTX
PENMX

PEHAX
PRLIX
PNLAX

PIVAX
PIVIX
PIVNX

POFAX
PROIX
PEOAX

0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000
0.00000

0.00000
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0.00000

0.02446
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0.77081
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0.00000
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0.00000
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0.00000
0.00000
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0.00000
0.00000
0.00000
0.00000
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0.00000
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0.00000

0.00000
0.00000
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0.00000
0.00000
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0.00000
0.00000
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0.00000
0.00000
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0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000
0.00000

0.00739
0.00739
0.00739
0.00739

0.00000
0.00000
0.00000

0.10494

2.78211
2.78211

1.97171
1.97171

0.00000
0.00000
0.00000
0.00000

0.67655
0.67655
0.67655
0.67655
0.67655
0.67655

0.00000
0.00000
0.00000

0.76007
0.76007
0.76007
0.76007

0.00000

0.00000
0.00000
0.00000
0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000
0.00000
0.00000

0.00000
0.00000
0.00000

0.00000
0.00000
0.00000

0.00000
0.00000
0.00000

0.00000
0.00000
0.00000

0.00000
0.00000
0.00000



PIMCO REALPATH® 2045 Fund
PIMCO REALPATH® 2045 Fund
PIMCO REALPATH® 2045 Fund
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PIMCO Short Asset Investment Fund
PIMCO Short Asset Investment Fund
PIMCO Short Asset Investment Fund
PIMCO Short Asset Investment Fund
PIMCO Short Asset Investment Fund
PIMCO Short Asset Investment Fund

PIMCO Short Duration Municipal Income Fund
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PIMCO StocksPLUS® Absolute Return Fund
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PIMCO StocksPLUS® Fund
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PIMCO StocksPLUS® International Fund (U.S. Dollar-Hedged)
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PIMCO StocksPLUS® Small Fund
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PIMCO Total Return Fund Il
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PIMCO Total Return Fund IV
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PIMCO TRENDS Managed Futures Strategy Fund
PIMCO TRENDS Managed Futures Strategy Fund
PIMCO TRENDS Managed Futures Strategy Fund
PIMCO TRENDS Managed Futures Strategy Fund
PIMCO TRENDS Managed Futures Strategy Fund

Additional distributions may be necessary to avoid imposition of excise tax. Please see the Statement of Additional Information for details.
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Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results. Current performance may be lower or higher than performance shown. Investment return and
principal value will fluctuate, so that fund shares may be worth more or less than their original cost when redeemed. Performance data current to the most recent month-end is available at www.pimco.com/investments or by

calling (888) 87-PIMCO.

Investments made by a Fund and the results achieved by a Fund are not expected to be the same as those made by any other PIMCO-advised Fund, including thosewith a similar name, investment objective or policies. A new or

smaller Fund's performance may not represent how the Fund is expected to or may perform in the long-term. New Funds have limited operating histories for investors to evaluate and new and smaller Funds may not attract

sufficient assets to achieve investment and trading efficiencies. A Fund may be forced to sell a comparatively large portion of its portfolio to meet significant shareholder redemptions for cash, or hold a comparatively large portion

of its portfolio in cash due to significant share purchases for cash, in each case when the Fund otherwise would not seek to do so, which may adversely affect performace.

Investors should consider the investment objectives, risks, charges and expenses of the funds carefully before investing. This and other information are contained in the fund's prospectus and summary prospectus, if available,
which may be obtained by contacting your investment professional or PIMCO representative or by visiting www.pimco.com. Please read them carefully before you invest or send money.

A word about risk: Investing in the bond market is subject to risks, including market, interest rate, issuer, credit, inflation risk, and liquidity risk. The value of most bonds and bond strategies are impacted by changes in interest

rates. Bonds and bond strategies with longer durations tend to be more sensitive and volatile than those with shorter durations; bond prices generally fall as interest rates rise, and the current low interest rate environment

increases this risk. Current reductions in bond counterparty capacity may contribute to decreased market liquidity and increased price volatility. Bond investments may be worth more or less than the original cost when redeemed.

Equities may decline in value due to both real and perceived general market, economic and industry conditions.

This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. No part of this material may be
reproduced in any form, or referred to in any other publication, without express written permission. PIMCO is a trademark of Allianz Asset Management of America L.P. in the United States and throughout the world. ©2018,

PIMCO. PIMCO Investments LLC, distributor, 1633 Broadway, New York, NY 10019 is a company of PIMCO.
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