
AS OF: 08-31-2026

Fixed Income Shares For Shareholder Services

1-800-927-4648
Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results. Current performance may be lower or higher 
than performance shown.  Investment return and principal value will fluctuate, so that fund shares may be worth more or less than their original cost when redeemed.
Performance data current to the most recent month-end is available at www.pimco.com or by calling (888) 87-PIMCO.

TOTAL RETURN 
PERFORMANCE 

NET OF FEES

Gross 
Expense 

Ratio*

Adjusted 
Expense 
Ratio**

Inception 
Date

Daily 
NAV

30-Day 
SEC 
Yield

1 
Month

3 
Month

6 
Month 1  Year 2  Year 3  Year 5  Year 10 

Year YTD Inception 
(Annualized)

Fixed Income SHares: Series TE 0.00 0.00% 6/25/2012 9.63 4.69 -0.23 -0.63 -0.77 6.76 3.57 6.02 2.40 3.47 1.79 3.42

*Pursuant to an Expense Limitation Agreement between the Trust and PIMCO, PIMCO has contractually agreed to waive all fees and/or pay or reimburse all expenses of the 
Portfolio, including organizational and offering expenses and expenses associated with obtaining or maintaining a Legal Entity Identifier, but excluding any brokerage fees 
and commissions and other portfolio transaction expenses,costs, including interest expenses, of borrowing money or engaging in other types of leverage financing including,
without limitation, through reverse repurchase agreements, tender option bonds, bank borrowings and credit facilities, fees and expenses of any underlying funds or other 
pooled vehicles in which the Portfolio invests, taxes, governmental fees, dividends and interest on short positions, and extraordinary expenses, including extraordinary legal 
expenses. The Expense Limitation Agreement will continue in effect, unless sooner terminated by the Trust’s Board of Trustees, for so long as PIMCO serves as the 
investment adviser to the Portfolio pursuant to the Investment Advisory Contract. See prospectus for additional information. 

**The Adjusted Expense Ratio excludes certain investment expenses, such as interest expense from borrowings and repurchase agreements and dividend expense from 
investments on short sales, incurred directly by the Fund or indirectly through the Fund’s investments in underlying PIMCO Funds (if applicable), none of which are paid to 
PIMCO. 

Investors should consider the investment objectives, risks, charges and expenses of the funds carefully before investing. This and other information are contained in the 
fund’s prospectus and summary prospectus, if available, which may be obtained by contacting your investment professional or PIMCO representative or by visiting 
www.pimco.com. Please read them carefully before you invest or send money. 

The Fixed Income SHares are available only through managed accounts utilizing the managed account strategy and are available by prospectus only. No fees are charged 
to clients at the commingled vehicles level. The managed account strategies described in this material are offered by Pacific Investment Management Company, LLC and 
are available exclusively through financial professionals. Participation is restricted to accounts with a minimum asset level and may not be appropriate for all investors 

The performance figures presented reflect the total return performance and reflect changes in share price and reinvestment of dividend and capital gain distributions. All 
periods longer than one year are annualized. Periods less than one year are cumulative. 

Investments made by a Fund and the results achieved by a Fund are not expected to be the same as those made by any other PIMCO-advised Fund, including those with a 
similar name, investment objective or policies. A new or smaller Fund’s performance may not represent how the Fund is expected to or may perform in the long-term. New 
Funds have limited operating histories for investors to evaluate and new and smaller Funds may not attract sufficient assets to achieve investment and trading efficiencies. A 
Fund may be forced to sell a comparatively large portion of its portfolio to meet significant shareholder redemptions for cash, or hold a comparatively large portion of its 
portfolio in cash due to significant share purchases for cash, in each case when the Fund otherwise would not seek to do so, which may adversely affect performance. 

Differences in the Fund’s performance versus the index and related attribution information with respect to particular categories of securities or individual positions may be 
attributable, in part, to differences in the pricing methodologies used by the Fund and the index. 

There is no assurance that any fund, including any fund that has experienced high or unusual performance for one or more periods, will experience similar levels of 
performance in the future. High performance is defined as a significant increase in either 1) a fund’s total return in excess of that of the fund’s benchmark between reporting 
periods or 2) a fund’s total return in excess of the fund’s historical returns between reporting periods. Unusual performance is defined as a significant change in a fund’s 
performance as compared to one or more previous reporting periods. 

A word about risk: All investments contain risk and may lose value. Investing in the bond market is subject to risks, including market, interest rate, issuer, credit, inflation 
risk, and liquidity risk. The value of most bonds and bond strategies are impacted by changes in interest rates. Bonds and bond strategies with longer durations tend to be 
more sensitive and volatile than those with shorter durations; bond prices generally fall as interest rates rise, and low interest rate environments increase this risk.
Reductions in bond counterparty capacity may contribute to decreased market liquidity and increased price volatility. Bond investments may be worth more or less than the 
original cost when redeemed. Investing in foreign denominated and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and 
political risks, which may be enhanced in emerging markets. Mortgage and asset-backed securities may be sensitive to changes in interest rates, subject to early 
repayment risk, and their value may fluctuate in response to the market’s perception of issuer creditworthiness; while generally supported by some form of government or 
private guarantee there is no assurance that private guarantors will meet their obligations. High-yield, lower-rated, securities involve greater risk than higher-rated 
securities; portfolios that invest in them may be subject to greater levels of credit and liquidity risk than portfolios that do not. Equities may decline in value due to both real 
and perceived general market, economic, and industry conditions. Derivatives and commodity-linked derivatives may involve certain costs and risks such as liquidity,
interest rate, market, credit, management and the risk that a position could not be closed when most advantageous. Commodity-linked derivative instruments may involve 
additional costs and risks such as changes in commodity index volatility or factors affecting a particular industry or commodity, such as drought, floods, weather, livestock 
disease, embargoes, tariffs and international economic, political and regulatory developments. Investing in derivatives could lose more than the amount invested.
Diversification does not ensure against loss. Certain funds are non-diversified, which means that they may concentrate their assets in a smaller number of issuers than a 
diversified fund. For risks associated with a particular Fund, please refer to the Fund's prospectus. 

There is no guarantee that these investment strategies will work under all market conditions or are suitable for all investors and each investor should evaluate their ability to 
invest long term, especially during periods of downturn in the market. No representation is being made that any account, product, or strategy will or is likely to achieve profits,
losses, or results similar to those shown. 

Portfolio structure is subject to change without notice and may not be representative of current or future allocations. 

PIMCO as a general matter provides services to qualified institutions, financial intermediaries and institutional investors. Individual investors should contact their own 
financial professional to determine the most appropriate investment options for their financial situation. This material has been distributed for informational purposes only and 
should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. Information contained herein has been 
obtained from sources believed to be reliable, but not guaranteed. No part of this material may be reproduced in any form, or referred to in any other publication, without 
express written permission. PIMCO is a trademark of Allianz Asset Management of America LLC in the United States and throughout the world. ©2024, PIMCO 

Investments LLC, distributor, 1633 Broadway, New York, NY, 10019, is a company of PIMCO. 
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Net Other Short Duration Instruments 
Muni

MV% - Market Value Weighted (%); DUR% - Duration Weighted (%); DWE - Duration in Years; SDI - Short duration instruments. Small
allocations may round to zero.
Bogie Name - Bloomberg Muni HY TR Unhgd USD Index

Fixed Income SHares: Series TE

FUND INFORMATION AND STATISTICAL HIGHLIGHTS    |    AS OF: 08-31-2026

Sector Exposure
Fund Benchmark Variance

Sector MV % DUR% MV % DUR% MV% DUR%
State/Local GO 11.8 14.0 13.0 10.6 -1.2 3.4
Pre-Refunded 0.0 0.0 0.2 0.0 -0.2 -0.0
Education Rev. 5.3 6.6 10.9 11.5 -5.6 -4.9
Hospital Rev. 15.6 10.9 21.2 18.5 -5.6 -7.6
Housing Rev. 6.3 6.4 8.9 12.1 -2.6 -5.7
Ind Dev/Pollution Ctrl 10.4 8.1 9.9 7.3 0.5 0.8
Lease Rev. 1.9 2.4 1.3 1.1 0.6 1.3
Power Rev. 1.4 1.1 0.2 0.1 1.2 1.0
Resource Recovery 0.3 0.3 0.9 0.6 -0.5 -0.3
Special Tax 20.4 21.8 20.7 20.7 -0.2 1.1
Transportation 11.6 13.9 3.2 2.8 8.4 11.1
Water & Sewer 3.2 3.5 2.1 1.6 1.2 1.8
Tobacco 3.5 4.1 6.4 12.1 -2.9 -8.0

0.0 0.0 0.0 0.0 0.0 0.0
Other Muni 1.2 0.8 1.3 1.0 -0.1 -0.2
US Government Related 1.5 0.3 0.0 0.0 1.5 0.3
Mortgage 6.8 5.7 0.0 0.0 6.8 5.7
Invest. Grade Credit 0.2 0.1 0.0 0.0 0.2 0.1
High Yield Credit 0.0 0.0 0.0 0.0 0.0 0.0
Non-USD Developed 0.0 0.0 0.0 0.0 0.0 0.0
Emerging Markets 0.0 0.0 0.0 0.0 0.0 0.0
Other 0.0 0.0 0.0 0.0 0.0 0.0
Net Other Short Duration Instruments ex- -1.4 0.0 0.0 0.0 -1.4 0.0
Muni
Total 100.0 100.0 100.0 100.0 0.1 -0.1

Country of Exposure (Country of Issuer)
Country Fund Benchmark

Sector

United States 7.8 94.0 96.8 7.85 86.3 86.6 6.47

Cash 
(MV%)

Bond 
(MV%) DUR % DWE Bond 

(MV%) DUR% DWE

United States 7.8 94.0 96.8 7.85 86.3 86.6 6.47
Japan 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Japan

Eurozone 0.0 0.0 0.0 0.00 0.0 0.0 0.00

United Kingdom 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Europe non-EMU 0.0 0.0 0.0 0.00 0.0 0.0 0.00

0.0 0.0 0.0 0.00 0.0 0.0 0.00

Euro Currency 0.0 0.0 0.0 0.00 0.0 0.0 0.00

United Kingdom 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Switzerland 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Dollar Block 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Australia 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Canada 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Other Industrialized Countries 0.0 2.9 3.2 0.26 13.6 13.4 1.00
Guam 0.0 0.0 0.0 0.00 0.2 0.1 0.01
N MARIANA ISLAND 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Puerto Rico 0.0 2.9 3.2 0.26 12.5 12.5 0.94
VIRGIN ISLANDS U 0.0 0.0 0.0 0.00 0.9 0.8 0.06

EM - Asia 0.0 0.0 0.0 0.00 0.1 0.0 0.00
AMERICAN SOMOA 0.0 0.0 0.0 0.00 0.1 0.0 0.00

EM - Latin America 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Brazil 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Statistics
Fund Benchmark

Base Currency USD
Market Value (mm) 424.572
Duration (Years) 8.11 7.48
Avg. Maturity (Years) 12.93
Average Coupon (%) 4.08
Estimated YTM (%) 5.24
Estimated YTW (%) 5.06

Duration Range - DUR%
Fund Benchmark

0-1 yrs 0.0 0.1
1-3 yrs 1.5 2.9
3-5 yrs 3.5 7.8
5-7 yrs 7.6 12.9
7-8 yrs 12.2 10.1
8-10 yrs 27.4 27.5
10-15 yrs 44.8 27.7
15-20 yrs 1.4 2.8
20-25 yrs 1.6 3.0
25-30 yrs 0.0 2.9
30+ yrs 0.0 2.1
Total 100.0 100.0

Maturity Range - MV%
Fund Benchmark

0-1 yrs 4.2 0.0
1-3 yrs 4.8 2.9
3-5 yrs 2.8 4.0
5-10 yrs 28.9 13.2
10-20 yrs 40.6 29.1
20+ yrs 18.8 50.9
Total 100.0 100.0
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Fixed Income SHares: Series TE

FUND INFORMATION AND STATISTICAL HIGHLIGHTS    |    AS OF: 08-31-2026

Country of Exposure (Country of Issuer)
Country Fund Benchmark

Cash Bond BondSector DUR % DWE DUR% DWE(MV%) (MV%) (MV%)
Mexico 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Liabilities -4.6 0.0 0.0 0.00 0.0 0.0 0.00
Liabilities -4.6 0.0 0.0 0.00 0.0 0.0 0.00

Total 3.2 96.8 100.0 8.11 100.0 100.0 7.48

MV% - Market Value Weighted (%); DUR% - Duration Weighted (%); DWE - Duration in Years; SDI - Short duration instruments. Small 
allocations may round to zero.
Bogie Name - Bloomberg Muni HY TR Unhgd USD Index

Statistics
Fund Benchmark

Base Currency USD
Market Value (mm) 424.572
Duration (Years) 8.11 7.48
Avg. Maturity (Years) 12.93
Average Coupon (%) 4.08
Estimated YTM (%) 5.24
Estimated YTW (%) 5.06
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[No Conditions]

For Shareholder Services

1-800-927-4648
Fixed Income SHares: Series TE

Risk State Exposure
State Account

Bucket MV% MV AMT DUR % DWE

Alaska 0.1 493,204.0 0.1 0.01
Alabama 4.3 18,134,682.8 3.3 0.27
Arkansas 0.6 2,545,796.8 0.5 0.04
Arizona 0.6 2,543,248.8 0.5 0.04
California 6.4 27,356,484.4 7.0 0.57
Colorado 5.1 21,726,440.7 3.6 0.29
Connecticut 0.4 1,851,655.2 0.6 0.05
District of Columbia 2.0 8,731,425.8 2.8 0.22
Florida 8.5 36,123,636.5 8.7 0.70
Georgia 1.3 5,344,071.0 1.2 0.09
Hawaii 1.3 5,500,000.0 0.0 0.00
Iowa 0.5 2,164,285.7 0.6 0.05
Idaho 0.1 343,169.2 0.0 0.00
Illinois 2.8 12,051,043.0 2.1 0.17
Indiana 0.8 3,410,908.5 0.4 0.03
Kentucky 0.2 830,092.3 0.2 0.01
Louisiana 0.7 2,977,034.2 1.0 0.08
Massachusetts 4.5 19,292,690.8 5.3 0.43
Maryland 0.3 1,178,263.6 0.3 0.03
Maine 0.2 957,164.3 0.2 0.02
Michigan 0.8 3,329,943.3 0.8 0.06
Minnesota 0.9 3,781,513.2 0.7 0.06
Missouri 0.3 1,329,160.2 0.4 0.03
North Carolina 0.3 1,300,000.0 0.0 0.00
New Hampshire 0.7 3,143,297.2 0.7 0.06
New Jersey 1.9 8,312,564.4 2.4 0.19
New Mexico 0.1 471,284.1 0.0 0.00
Nevada 0.4 1,657,716.4 0.4 0.03
New York 8.4 35,932,659.0 9.5 0.77
Ohio 5.7 24,359,866.0 6.1 0.50
Oregon 0.2 643,943.8 0.2 0.01
Pennsylvania 4.0 16,960,973.7 4.1 0.34
Rhode Island 0.5 2,232,725.4 0.5 0.04
South Carolina 0.8 3,508,169.9 0.8 0.07
Texas 16.2 69,225,960.0 18.0 1.46
Utah 2.5 10,554,030.8 2.5 0.20
Virginia 0.6 2,351,734.8 0.3 0.02
Vermont 0.1 253,739.7 0.0 0.00
Washington 1.1 4,479,542.5 1.3 0.10
Wisconsin 1.6 6,980,099.3 1.3 0.11
West Virginia 1.0 4,065,092.8 0.7 0.05
Other 11.2 47,885,024.5 10.8 0.88

MV% - Market Value Weighted (%); DUR% - Duration Weighted (%); DWE - Duration in Years; SDI - Short duration instruments. Small allocations may round to zero. 

An instrument’s “country of exposure" is determined by PIMCO using certain factors provided by a third-party analytical service provider. Such factors may include: the 
country in which the collateral backing the security (if any) is located; the country of the government providing the security’s guarantee (if any); the “country of risk” of the 
issuer or its ultimate parent (as determined by management location, country of primary listing, sales or revenue attributable to a country, and/or reporting currency of the 
issuer); or the country where the issuer is organized or incorporated under the laws thereof. 
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AS OF: 06-30-2026

Fixed Income Shares For Shareholder Services

1-800-927-4648
Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results. Current performance may be lower or higher 
than performance shown.  Investment return and principal value will fluctuate, so that fund shares may be worth more or less than their original cost when redeemed.
Performance data current to the most recent month-end is available at www.pimco.com or by calling (888) 87-PIMCO.

TOTAL RETURN 
PERFORMANCE 

NET OF FEES

Gross 
Expense 

Ratio*

Adjusted 
Expense 
Ratio**

Inception 
Date

Daily 
NAV

30-Day 
SEC 
Yield

1 
Month

3 
Month

6 
Month 1  Year 2  Year 3  Year 5  Year 10 

Year YTD Inception 
(Annualized)

Fixed Income SHares: Series TE 0.00 0.00% 6/25/2012 9.87 4.52 1.01 2.65 3.47 8.78 5.48 6.42 2.83 3.70 3.47 3.58

*Pursuant to an Expense Limitation Agreement between the Trust and PIMCO, PIMCO has contractually agreed to waive all fees and/or pay or reimburse all expenses of the 
Portfolio, including organizational and offering expenses and expenses associated with obtaining or maintaining a Legal Entity Identifier, but excluding any brokerage fees 
and commissions and other portfolio transaction expenses,costs, including interest expenses, of borrowing money or engaging in other types of leverage financing including,
without limitation, through reverse repurchase agreements, tender option bonds, bank borrowings and credit facilities, fees and expenses of any underlying funds or other 
pooled vehicles in which the Portfolio invests, taxes, governmental fees, dividends and interest on short positions, and extraordinary expenses, including extraordinary legal 
expenses. The Expense Limitation Agreement will continue in effect, unless sooner terminated by the Trust’s Board of Trustees, for so long as PIMCO serves as the 
investment adviser to the Portfolio pursuant to the Investment Advisory Contract. See prospectus for additional information. 

**The Adjusted Expense Ratio excludes certain investment expenses, such as interest expense from borrowings and repurchase agreements and dividend expense from 
investments on short sales, incurred directly by the Fund or indirectly through the Fund’s investments in underlying PIMCO Funds (if applicable), none of which are paid to 
PIMCO. 

Investors should consider the investment objectives, risks, charges and expenses of the funds carefully before investing. This and other information are contained in the 
fund’s prospectus and summary prospectus, if available, which may be obtained by contacting your investment professional or PIMCO representative or by visiting 
www.pimco.com. Please read them carefully before you invest or send money.

The Fixed Income SHares are available only through managed accounts utilizing the managed account strategy and are available by prospectus only. No fees are charged 
to clients at the commingled vehicles level. The managed account strategies described in this material are offered by Pacific Investment Management Company, LLC and 
are available exclusively through financial professionals. Participation is restricted to accounts with a minimum asset level and may not be appropriate for all investors 

The performance figures presented reflect the total return performance and reflect changes in share price and reinvestment of dividend and capital gain distributions. All 
periods longer than one year are annualized. Periods less than one year are cumulative. 

Investments made by a Fund and the results achieved by a Fund are not expected to be the same as those made by any other PIMCO-advised Fund, including those with a 
similar name, investment objective or policies. A new or smaller Fund’s performance may not represent how the Fund is expected to or may perform in the long-term. New 
Funds have limited operating histories for investors to evaluate and new and smaller Funds may not attract sufficient assets to achieve investment and trading efficiencies. A 
Fund may be forced to sell a comparatively large portion of its portfolio to meet significant shareholder redemptions for cash, or hold a comparatively large portion of its 
portfolio in cash due to significant share purchases for cash, in each case when the Fund otherwise would not seek to do so, which may adversely affect performance. 

Differences in the Fund’s performance versus the index and related attribution information with respect to particular categories of securities or individual positions may be 
attributable, in part, to differences in the pricing methodologies used by the Fund and the index. 

There is no assurance that any fund, including any fund that has experienced high or unusual performance for one or more periods, will experience similar levels of 
performance in the future. High performance is defined as a significant increase in either 1) a fund’s total return in excess of that of the fund’s benchmark between reporting 
periods or 2) a fund’s total return in excess of the fund’s historical returns between reporting periods. Unusual performance is defined as a significant change in a fund’s 
performance as compared to one or more previous reporting periods. 

A word about risk: All investments contain risk and may lose value. Investing in the bond market is subject to risks, including market, interest rate, issuer, credit, inflation 
risk, and liquidity risk. The value of most bonds and bond strategies are impacted by changes in interest rates. Bonds and bond strategies with longer durations tend to be 
more sensitive and volatile than those with shorter durations; bond prices generally fall as interest rates rise, and low interest rate environments increase this risk.
Reductions in bond counterparty capacity may contribute to decreased market liquidity and increased price volatility. Bond investments may be worth more or less than the 
original cost when redeemed. Investing in foreign denominated and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and 
political risks, which may be enhanced in emerging markets. Mortgage and asset-backed securities may be sensitive to changes in interest rates, subject to early 
repayment risk, and their value may fluctuate in response to the market’s perception of issuer creditworthiness; while generally supported by some form of government or 
private guarantee there is no assurance that private guarantors will meet their obligations. High-yield, lower-rated, securities involve greater risk than higher-rated 
securities; portfolios that invest in them may be subject to greater levels of credit and liquidity risk than portfolios that do not. Equities may decline in value due to both real 
and perceived general market, economic, and industry conditions. Derivatives and commodity-linked derivatives may involve certain costs and risks such as liquidity,
interest rate, market, credit, management and the risk that a position could not be closed when most advantageous. Commodity-linked derivative instruments may involve 
additional costs and risks such as changes in commodity index volatility or factors affecting a particular industry or commodity, such as drought, floods, weather, livestock 
disease, embargoes, tariffs and international economic, political and regulatory developments. Investing in derivatives could lose more than the amount invested.
Diversification does not ensure against loss. Certain funds are non-diversified, which means that they may concentrate their assets in a smaller number of issuers than a 
diversified fund. For risks associated with a particular Fund, please refer to the Fund's prospectus.

There is no guarantee that these investment strategies will work under all market conditions or are suitable for all investors and each investor should evaluate their ability to 
invest long term, especially during periods of downturn in the market. No representation is being made that any account, product, or strategy will or is likely to achieve profits,
losses, or results similar to those shown. 

Portfolio structure is subject to change without notice and may not be representative of current or future allocations. 

PIMCO as a general matter provides services to qualified institutions, financial intermediaries and institutional investors. Individual investors should contact their own 
financial professional to determine the most appropriate investment options for their financial situation. This material has been distributed for informational purposes only and 
should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. Information contained herein has been 
obtained from sources believed to be reliable, but not guaranteed. No part of this material may be reproduced in any form, or referred to in any other publication, without 
express written permission. PIMCO is a trademark of Allianz Asset Management of America LLC in the United States and throughout the world. ©2024, PIMCO 

Investments LLC, distributor, 1633 Broadway, New York, NY, 10019, is a company of PIMCO. 
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MV% - Market Value Weighted (%); DUR% - Duration Weighted (%); DWE - Duration in Years; SDI - Short duration instruments. Small
allocations may round to zero.
Bogie Name - Bloomberg Muni HY TR Unhgd USD Index

Fixed Income SHares: Series TE

FUND INFORMATION AND STATISTICAL HIGHLIGHTS    |    AS OF: 06-30-2026

Sector Exposure
Fund Benchmark Variance

Sector MV % DUR% MV % DUR% MV% DUR%
State/Local GO 10.8 14.2 13.8 10.8 -3.0 3.4
Pre-Refunded 0.0 0.0 0.0 0.0 -0.0 -0.0
Education Rev. 3.7 5.0 13.0 14.2 -9.4 -9.2
Hospital Rev. 9.5 9.8 20.0 17.4 -10.5 -7.6
Housing Rev. 5.4 5.9 7.2 10.3 -1.8 -4.4
Ind Dev/Pollution Ctrl 13.4 13.7 13.6 14.6 -0.2 -0.9
Lease Rev. 0.7 0.9 1.2 0.9 -0.4 -0.1
Power Rev. 1.3 1.0 0.2 0.0 1.1 1.0
Resource Recovery 0.0 0.0 0.2 0.1 -0.2 -0.1
Special Tax 17.9 22.4 21.3 20.2 -3.4 2.2
Transportation 6.4 8.1 4.2 4.0 2.2 4.1
Water & Sewer 1.4 1.5 2.0 1.6 -0.7 -0.1

Net Other Short Duration Instruments 
Muni

Tobacco
0.0 0.0 0.0 0.0 0.0 0.0

Other Muni 10.6 11.0 0.0 0.0 10.6 11.0

1.1 1.4 3.3 5.8 -2.2 -4.3

US Government Related 5.7 2.7 0.0 0.0 5.7 2.7
Mortgage 2.6 2.0 0.0 0.0 2.6 2.0
Invest. Grade Credit 0.2 0.2 0.0 0.0 0.2 0.2
High Yield Credit 0.0 0.0 0.0 0.0 0.0 0.0
Non-USD Developed 0.0 0.0 0.0 0.0 0.0 0.0
Emerging Markets 0.0 0.0 0.0 0.0 0.0 0.0
Other 0.0 0.0 0.0 0.0 0.0 0.0
Net Other Short Duration Instruments ex- 9.4 0.1 0.0 0.0 9.4 0.1
Muni
Total 100.0 100.0 100.0 100.0 0.0 0.0

Country of Exposure (Country of Issuer)
Country Fund Benchmark

Sector

United States 9.6 85.9 96.8 6.77 85.2 86.9 6.11

Japan 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Eurozone 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Cash 
(MV%)

Bond 
(MV%) DUR % DWE Bond 

(MV%) DUR% DWE

United States 9.6 85.9 96.8 6.77 85.2 86.9 6.11

Japan 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Euro Currency
United Kingdom 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Europe non-EMU 0.0 0.0 0.0 0.00 0.0 0.0 0.00

0.0 0.0 0.0 0.00 0.0 0.0 0.00

United Kingdom 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Switzerland 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Dollar Block 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Australia 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Canada 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Other Industrialized Countries 0.0 3.1 3.2 0.23 14.7 13.1 0.92
Guam 0.0 0.0 0.0 0.00 0.2 0.1 0.01
N MARIANA ISLAND 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Puerto Rico 0.0 3.1 3.2 0.23 13.6 12.2 0.86
VIRGIN ISLANDS U 0.0 0.0 0.0 0.00 0.9 0.8 0.06

EM - Asia 0.0 0.0 0.0 0.00 0.1 0.1 0.00
AMERICAN SOMOA 0.0 0.0 0.0 0.00 0.1 0.1 0.00

Statistics
Fund Benchmark

Base Currency USD
Market Value (mm) 388.726
Duration (Years) 7.00 7.03
Avg. Maturity (Years) 10.13
Average Coupon (%) 3.99
Estimated YTM (%) 4.83
Estimated YTW (%) 4.61

Duration Range - DUR%
Fund Benchmark

0-1 yrs 0.4 0.4
1-3 yrs 1.2 4.2
3-5 yrs 4.8 9.1
5-7 yrs 12.9 14.5
7-8 yrs 11.7 13.0
8-10 yrs 26.9 21.8
10-15 yrs 39.3 25.3
15-20 yrs 2.4 3.1
20-25 yrs 0.4 3.2
25-30 yrs 0.0 2.5
30+ yrs 0.0 2.9
Total 100.0 100.0

Maturity Range - MV%
Fund Benchmark

0-1 yrs 13.0 0.0
1-3 yrs 3.8 3.2
3-5 yrs 6.2 4.3
5-10 yrs 34.0 13.0
10-20 yrs 30.7 26.5
20+ yrs 12.3 52.9
Total 100.0 100.0
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Country of Exposure (Country of Issuer)
Country Fund Benchmark

Cash Bond BondSector DUR % DWE DUR% DWE(MV%) (MV%) (MV%)
EM - Latin America 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Brazil 0.0 0.0 0.0 0.00 0.0 0.0 0.00
Mexico 0.0 0.0 0.0 0.00 0.0 0.0 0.00

Liabilities 1.4 0.0 0.0 0.00 0.0 0.0 0.00
Liabilities 1.4 0.0 0.0 0.00 0.0 0.0 0.00

Total 11.0 89.0 100.0 7.00 100.0 100.0 7.03

Statistics
Fund Benchmark

Base Currency USD
Market Value (mm) 388.726
Duration (Years) 7.00 7.03
Avg. Maturity (Years) 10.13
Average Coupon (%) 3.99
Estimated YTM (%) 4.83
Estimated YTW (%) 4.61

MV% - Market Value Weighted (%); DUR% - Duration Weighted (%); DWE - Duration in Years; SDI - Short duration instruments. Small 
allocations may round to zero.
Bogie Name - Bloomberg Muni HY TR Unhgd USD Index
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Risk State Exposure
State Account

Bucket MV% MV AMT DUR % DWE

Alaska 0.1 524,037.2 0.2 0.01
Alabama 4.6 17,854,215.5 4.2 0.29
Arkansas 0.5 2,085,813.8 0.6 0.04
Arizona 0.7 2,585,765.4 0.7 0.05
California 4.8 18,780,734.7 5.8 0.41
Colorado 2.9 11,466,514.5 2.4 0.17
District of Columbia 2.3 8,997,604.9 3.6 0.25
Florida 8.5 33,242,155.5 9.7 0.68
Georgia 1.4 5,482,538.9 1.5 0.10
Iowa 0.6 2,286,126.5 0.9 0.06
Idaho 0.1 373,315.6 0.0 0.00
Illinois 2.9 11,505,864.0 2.9 0.20
Indiana 0.9 3,490,937.3 0.5 0.03
Kentucky 0.2 843,626.7 0.2 0.02
Louisiana 0.4 1,512,584.7 0.7 0.05
Massachusetts 3.4 13,120,522.0 4.3 0.30
Maryland 0.3 1,232,451.5 0.4 0.03
Maine 0.3 975,830.1 0.3 0.02
Michigan 0.9 3,441,939.2 1.0 0.07
Minnesota 1.0 3,883,651.6 0.9 0.06
Missouri 0.3 1,206,213.4 0.5 0.03
North Carolina 0.3 1,300,000.0 0.0 0.00
New Hampshire 0.8 3,266,016.5 0.9 0.07
New Jersey 0.8 3,294,314.8 0.9 0.06
New Mexico 0.1 471,156.8 0.0 0.00
Nevada 0.1 411,890.5 0.0 0.00
New York 7.8 30,391,702.9 11.0 0.77
Ohio 5.2 20,427,051.2 6.7 0.47
Oregon 0.2 656,028.3 0.2 0.01
Pennsylvania 3.5 13,510,141.0 3.7 0.26
Rhode Island 0.6 2,250,333.4 0.6 0.04
South Carolina 0.8 3,285,421.9 1.0 0.07
Texas 13.3 51,854,842.9 16.4 1.15
Utah 2.4 9,279,792.2 2.6 0.18
Virginia 0.6 2,387,564.7 0.3 0.02
Vermont 0.1 257,450.6 0.0 0.00
Washington 1.2 4,656,009.9 1.6 0.11
Wisconsin 1.5 6,028,494.0 1.4 0.10
West Virginia 1.1 4,138,999.4 0.8 0.06
Other 22.4 87,531,560.7 10.2 0.71

MV% - Market Value Weighted (%); DUR% - Duration Weighted (%); DWE - Duration in Years; SDI - Short duration instruments. Small allocations may round to zero. 

An instrument’s “country of exposure" is determined by PIMCO using certain factors provided by a third-party analytical service provider. Such factors may include: the 
country in which the collateral backing the security (if any) is located; the country of the government providing the security’s guarantee (if any); the “country of risk” of the 
issuer or its ultimate parent (as determined by management location, country of primary listing, sales or revenue attributable to a country, and/or reporting currency of the 
issuer); or the country where the issuer is organized or incorporated under the laws thereof. 
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